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PLAN OF ARRANGEMENT FOR GOLD ASSET SPIN-OFF SENT TO SHAREHOLDERS

VANCOUVER, BRITISH COLUMBIA, May 7, 2007 — Corriente announces that the name of the
previously announced gold spin-off company is Q2 Gold Resources Inc. (“Q2 Gold").

Corriente will place an arrangement transaction (the “Arrangement”) before its shareholders for
approval, in which Corriente will transfer its Caya 36 and Piedra Liza gold concessions to Q2 Gold
in exchange for shares of that company, and then distribute those shares to Corriente’s
shareholders. Under the Arrangement, Corriente shareholders will receive one Q2 Gold share for
every three shares of Corriente held by them as of the effective date of the transaction, which is
expected to be on or about June 15, 2007.

As previously announced, Q2 Gold intends to take the next several months to carry out a planned
exploration program on the gold targets and to assess possible plans to maximize shareholder
value, including mergers, joint ventures, or an initial public offering of Q2 Gold shares. In the
meantime, in order to assist Q2 Gold with its business objectives, Corriente has agreed to lend Q2
Gold up to $750,000 under a secured, interest-bearing convertible loan agreement. If the full
amount of the loan were advanced and subsequently converted, Corriente would hold 7,500,000
shares, representing approximately 23% of the issued and outstanding shares of Q2 Gold
immediately following the Arrangement.

The Arrangement will be voted on by shareholders at Corriente’s annual and special general
meeting on May 24, 2007. The information circular for that meeting has been mailed to
shareholders and filed under the company’s name on SEDAR and EDGAR.

While the information circular indicates that the shares of Q2 Gold will not be transferable without
the consent of its board until such time as Q2 completes an initial public offering or lists its shares
on a Canadian stock exchange, Corriente has since decided to amend Q2 Gold'’s articles to delete
those restrictions. However, since no application will be made at this time to list Q2 Gold’s shares
on any exchange, holders of Q2 Gold shares may not be able to sell them.

A copy of the independent valuation of the Caya 36 and Piedra Liza gold concessions prepared for
Corriente’s board will be made available on its website at www.corriente.com.

ABOUT CORRIENTE

Corriente is moving towards construction of a starter operation at its Mirador copper-gold
operation. Mirador is one of the few new, sizeable copper projects available for near-term
production. Corriente controls a 100% interest in over 60,000 hectares located within the Corriente
Copper Belt, Ecuador. The Belt currently contains three copper and copper-gold porphyry deposits:
Mirador, Panantza and San Carlos, as well as the Mirador Norte prospect currently under
development. Additional exploration activities are ongoing, as six additional copper and copper-
gold exploration targets have been identified in the Corriente Copper Belt to date.
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For further information, please contact Mr. Dan Carriere, Senior Vice-President,
at (604) 687-0449 or see our web site at www.corriente.com.

Certain statements contained in this News Release constitute forward-looking statements. Such forward-looking
statements involve a number of known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of the company’s plans to materially differ from any future results, performance or
achievements expressed or implied by such forward-looking statements. Readers are cautioned not to place undue
reliance on these forward-looking statements, which speak only as of the date the statements were made, and readers are
advised to consider such forward-looking statements in light of the risks set forth in the company’s continuous disclosure
filings as found at www.sedar.com .
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